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CHAIRMAN’S REPORT 

 
ATTUNGA SKI LODGE LIMITED TRADING AS ATTUNGA SKI LODGE 

 
FINANCIAL YEAR ENDED 30TH SEPTEMBER, 2014 

 
 
It is my pleasure to report to you on the company’s activities during the Financial Year ended 
30th September, 2014. 
 
It is pleasing to report that the lodge has had a very good year and many thanks must 
continue to go to Elsa and Errol who have done an excellent job in managing the lodge this 
year.  
 
All of you will be aware that renovations have now been completed.  No plans for the spa 
area have been finalised at this stage. 
 
2014 will be remembered from a skiing point of view, as being one of the better years.  The 
early snow in late June early July – according to my sons – as good as any snow world wide.  
It must have been good!  It continued into August and September however, these months 
were on a more normal level. 
 
Please continue to provide welcome feedback. 
 
We look forward to future success. 
 
The Board would like to take this opportunity to wish all members well for the 2015 year and 
season. 
 
 
Yours sincerely, 
 

 
 
 
 
 
PETER MULLENS 
Chairman 
 





















































Hyswest Limited Trading as Attunga Ski Club

Years ended 30 June to 2009 then September 2004 2005 2006 2007 2008 2009 2010* 2011 2012 2,013 2014

Accommodation revenue 120,689 160,203 125,993 132,202 140,396 153,540 287,906 134,937 180,427 200,273 169,686

Interest received 8,317 9,489 9,809 10,441 9,762 5,656 2,856 2,367 2,669 4,429 3,800

Surplus on disposal of property, plant

Club subscriptions 21,455 21,478 21,478 21,864 28,909 60,223 31,500 31,500 94,500 73,500 63,990

Sinking fund levy

Other income 8,581 2,134 6,139 2,561 2,436 1,477 455 1,500 1,500 2,500 1,500

Loss on Disposal of Non-current Assets 27,298 3,437

Fair value gains/losses on financial assets -3,398

Operating revenue 159,042 193,304 163,419 167,068 181,503 220,896 322,717 170,304 306,394 280,741 238,976

Accounting Fees 12,440 2,984 2,076 2,249 1,903

Advertising 1,199 66

Amortisation of intangible assets 10,940 10,940 5,430

Auditors remuneration 6,792 4,922 5,368 6,741 9,380 10,660 12,789 8,956 9,060 9,420

Bad debts written off

Bank charges and transaction taxes 1,953 2,834 1,714 4,252 5,859 1,977 1,543 1,180 2,399 3,030 3,908

Bookkeeping Fees 2,553 2,776 3,218 713 3,302

Borrowing expenses

Catering & lodge manager fees 89,921 136,185 62,698 54,868 67,415 57,311

Cleaning, laundry services and linen hire 3,473 3,370 4,741 5,554 4,594 4,467 9,123

Computer expenses 7,328 2,864 2,754

Consultancy fees 1,127 0

Contingent rental on finance leases 4,364 2,321 1,002

Consumable supplies and replacements

Depreciation - Building 37,521 37,556 37,556 37,556 37,568 51,684 68,199 53,202 35,717 16,462 18,274

Depreciation - Furniture and fittings 10,723 10,239 6,151 7,759 6,763

Electricity, gas & water 19,993 24,467 24,393 31,554 30,241 22,574 32,933 28,967 25,683 35,193 31,588

Filing fees 1,130 1,000 1,000 1,000 935 1,065 2,055 1,096 1,356 1,086 1,113

Freight & cartage 1,740 219 61 323 683 1,028 91

Gas 2,877 3,366 1,586 1,765 192 1,203

General expenses 1,037 252 2,132

Insurances 8,143 8,741 11,870 13,498 13,516 13,260 15,665 13,649 24,205 14,266 14,664

Interest paid 5

Laundry 5,101 12,068 8,859 6,911

Legal fees 5,300 7,677

Loss on disposal of property, plant



Hyswest Limited Trading as Attunga Ski Club

Years ended 30 June to 2009 then September 2004 2005 2006 2007 2008 2009 2010* 2011 2012 2,013 2014

Maintenance contracts and agreements

Materials and catering fees 63,950 74,075 85,263 69,336 78,806

Members Subscriptions Written Off 3,300 530

Operating expenses -438 480 4,109 12,044

Petty Cash Expenditure

Printing, postage, stationary 649 65 55 82 78 93 319 83 85 95 97

Race fees 205

Rent paid on sub lease 28,426 29,006 29,830 30,638 36,000 37,602 58,239 30,108 41,077 41,869 43,042

Repairs and maintenance 10,232 9,014 10,468 11,946 5,016 12,505 21,763 27,741 9,402 6,226 9,757

Replacements and minor capital purchases

Subscriptions 921 591 480 60 695 390 325 845 227

Sundry expenses 1,639 393 1,141 1,048 263 1 1,534

Telephone, telex and facsimile 2,155 2,143 1,367 1,371 1,210 2,555 2,729 2,090 2,954 4,701 3,470

Workers compensation insurance

Website Costs

Total expenses 212,536 222,215 238,425 232,186 243,367 261,531 368,344 248,246 223,849 215,939 216,239

Operating Profit/Loss -53,494 -28,911 -75,006 -65,118 -61,864 -40,635 -45,627 -77,942 82,545 64,802 22,737

Amortisation of intangible assets 10,940 10,940 5,430 0

Depreciation 48,244 47,795 43,707 45,315 44,331 51,684 68,199 53,202 35,717 16,462 18,274

Profit before amortisation and depreciation 5,690 29,824 -25,869 -19,803 -17,533 11,049 22,572 -24,740 118,262 81,264 41,011

Repairs and maintenance 10,232 9,014 10,468 11,946 5,016 12,505 21,763 27,741 9,402 6,226 9,757

Profit before amortisation, depn & repairs 15,922 38,838 -15,401 -7,857 -12,517 23,554 44,335 3,001 127,664 87,490 50,768

* 15 months to September 2010



Balance Sheet 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Cash Assets 99,149 12,099 85,365 144,391 201,793 159,687

ANZ 24,754 22,070 6,137 15,161 2,151

BT 105,272 114,174 94,906 59,484 718

Macquarie 111,663 116,628 122,015 128,390 165,115

Access Net On-Line Bookings 34,615 3,304 272

Recievables 5,009 5,291 7,176 5,860 36,593 33,413 52,918 33,961 49,168 35,241 8,862
Other 15,406 18,104 12,739 13,087 22,378 19,000 9,951 10,087
Total Current Assets 262,104 276,267 277,588 225,286 227,227 151,562 74,968 129,413 193,559 237,034 168,549

Other Financial Assets 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 9,602 9,602
Property Plant and Equipment 224,095 180,975 138,085 97,640 232,853 297,151 249,191 197,682 161,967 199,009 279,477
Intangible Assets 16,370 5,430
Total Non-Current Assets 253,465 199,405 151,085 110,640 245,853 310,151 262,191 210,682 174,967 208,611 289,079
Total Assets 515,569 475,672 428,673 335,926 473,080 461,713 337,159 340,095 368,526 445,645 457,628

Payables 18,360 18,219 9,709 14,112 31,144 18,355 1,101 62,900 9,083 21,400 10,646
Other 73,227 62,382 98,900 66,864 92,690 82,323
Total Current Liabilities 91,587 80,601 108,609 80,976 123,834 100,678 1,101 62,900 9,083 21,400 10,646
Total Liabilities 91,587 80,601 108,609 80,976 123,834 100,678 1,101 62,900 9,083 21,400 10,646

Net Assets 423,982 395,071 320,064 254,950 349,246 361,035 336,058 277,195 359,443 424,245 446,982

Contributed Equity 1,109,500 1,109,500 1,109,500 1,109,500 1,261,975 1,314,400 1,335,400 1,354,491 1,354,191 1,354,191 1,354,191
Accumululated Losses -685,518 -714,429 -789,436 -854,550 -912,729 -953,364 -999,342 -1,077,296 -994,748 -929,946 -907,209
Total Equity 423,982 395,071 320,064 254,950 349,246 361,036 336,058 277,195 359,443 424,245 446,982


