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__________________________________________________________________________________________ 
 

Attunga Ski Lodge Limited ABN. 42 003 043 016 
Postal Address: P.O. Box 274, Lane Cove, NSW 2066.          Lodge Address: 4 Jack Adams Path, Thredbo Village, NSW 2625. 

/

 

 

CHAIRMAN�S REPORT 
 

ATTUNGA SKI LODGE LIMITED TRADING AS ATTUNGA SKI LODGE 
 

FINANCIAL YEAR ENDED 30TH SEPTEMBER, 2017 
 
 
It is my pleasure to report to you on the company/s activities during the Financial Year ended 
30th September, 2017 
 
It is pleasing to report that the lodge has had another good year financially to follow up on 
the previous years, many thanks must continue to go to Elsa and Errol who have done an 
excellent job in managing the lodge. 
 
The major work still to be considered is the upgrade of the balcony rails so that we meet 
current safety standards together with solving the water penetration issue that has been a 
problem for some time.  This is a major project that is currently being planned, general 
maintenance issues as would be expected. 
 
2017 was an excellent year from a skiing point of view.  
 
Please continue to provide welcome feedback. 
 
We look forward to future success. 
 
The Board would like to take this opportunity to wish all members well for the 2018 year and 
festive season. 
 
 
Yours sincerely, 
 
 

 
 
PETER MULLENS 
Chairman 
/ /
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__________________________________________________________________________________________ 
 

Attunga Ski Lodge Limited ABN. 42 003 043 016 
Postal Address: P.O. Box 274, Lane Cove, NSW 2066.          Lodge Address: 4 Jack Adams Path, Thredbo Village, NSW 2625. 

 

Treasurer�s Comments 
 
Net profit for the year was up by 12.5% to $49,655 after a modest fall in revenue and a decrease in 
operating costs primarily due to lower repairs expenditure and a reduction in insurance premiums 
when compared to 2015/16. 
 
Accommodation revenue for 2017 was 3% down to $207,047 when compared with 2016 
notwithstanding the 2017 ski season experiencing the best snow depths in 17 years. 
 

H
 
Member accommodation revenue increased by 33% to $110,293 with no change in rates whilst non-
member revenue fell by 26% to after a rate increase. 
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__________________________________________________________________________________________ 
 

Attunga Ski Lodge Limited ABN. 42 003 043 016 
Postal Address: P.O. Box 274, Lane Cove, NSW 2066.          Lodge Address: 4 Jack Adams Path, Thredbo Village, NSW 2625. 

 
 

During the ski season total bed nights were up by 5.5% with member bed nights increasing by 42% 
and non-members down by 38%. 

 

 
 

Catering and management fees increased in response to a trend toward stays shorter than 7 nights 
which results in higher room turnover plus the elimination of catering discount which previously 
applied for stays of 7 nights or more.  Electricity prices rose significantly mid-way through the year so 
the full impact was not reflected in the 2016/17 accounts. 
 

 
 

Attunga has a strong balance sheet with no debt, a cash balance of $420K in early December. All 
arrears for members subscriptions prior to the 2017/18 invoice issued on 1

st
 October 2017 have now 

been paid with accounts receivable standing at $5.9K being 2017/18 subscriptions for 9 memberships 
@ $660 outstanding in mid-December. 
 
Between October 2016 and November 2017 there were six memberships traded and it is expected 
that the influx of new members will contribute to a further improvement in lodge occupancy. 

 

__________________   
Derek Goodyer 
Director & Acting Treasurer 
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Attunga Ski Lodge Limited 

ABN: 42 003 043 016

Directors' Report
For the Year Ended 30 September 2017

The directors present their report on Attunga Ski Lodge Limited for the financial year ended 30 September 2017.

1. General information 

Information on directors  

The names of each person who has been a director during the year and to the date of this report are:

Peter J Mullens

Experience 29 years 7 months

Direct or indirect interest in
shares

7,000 shares

Special responsibilities Chairman of the Board

Derek C Goodyer

Experience 22 years 11 months

Direct or indirect interest in
shares

7,000 shares

Stephen M Levett

Experience 29 years 4 months

Direct or indirect interest in
shares

7,000 shares

David P Wolski

Experience 26 years 10 months

Direct or indirect interest in
shares

7,000 shares

Hedda Moll

Experience 8 years 8 months

Direct or indirect interest in
shares

7,000 shares

Iain W Morris

Experience 4 years 7 months

Direct or indirect interest in
shares

7,000 shares

John R Talbot

Experience 4 years 7 months

Direct or indirect interest in
shares

7,000 shares

Peter J Debney

Experience 2 years 9 months

Direct or indirect interest in
shares

7,000 shares
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Attunga Ski Lodge Limited 

ABN: 42 003 043 016

Directors' Report
For the Year Ended 30 September 2017

1. General information 

Information on directors  

Craig Calder

Experience 1 year 5 months

Direct or indirect interest in
shares

7,000 shares

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal activities  

The principal activity of Attunga Ski Lodge Limited during the financial year was the operation of a ski lodge at Thredbo
in the Kosciuszko National Park for the benefit of shareholders.

No significant changes in the nature of the Company's activity occurred during the financial year.

2. Operating results and review of operations for the year 

Operating results  

The profit of the Company after providing for income tax amounted to $ 49,793 (2016: $ 44,027).

Review of operations  

A review of the operations of the Company during the financial year and the results of those operations show an 2.8%
reduction in accommodation revenue for the year notwithstanding rather variable ski conditions during the season.
Expenses decreased by 3.3% thus resulting in an overall increase in profit before tax.  Cash on hand at balance date
is just above $370K and net assets totalled $598K with total liabilities just under $11K.

3. Other items 

Significant changes in state of affairs  

There have been no significant changes in the state of affairs of the Company during the year.

Matters or circumstances arising after the end of the year  

No matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

5



Attunga Ski Lodge Limited 

ABN: 42 003 043 016

Directors' Report
For the Year Ended 30 September 2017

3. Other items 

Future developments and results  

Likely developments in the operations of the Company and the expected results of those operations in future financial
years have not been included in this report as the inclusion of such information is likely to result in unreasonable
prejudice to the Company.

Environmental matters  

The Company's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory.

Company secretary  

Peter Debney held the position of Company secretary at the end of the financial year:

Peter Debney has been appointed company secretary from 28 November 2016.  Peter is also a director on the board.

Derek Goodyer was the company secretary prior to 28 November 2016.

Meetings of directors  

During the financial year, 1 meeting of directors was held. Attendances by each director during the year were as
follows:

Directors'
Meetings

Number
eligible to
attend

Number
attended

Peter J Mullens 1 1

Derek C Goodyer 1 1

Stephen M Levett 1 1

David P Wolski 1 1

Hedda Moll 1 1

Iain W Morris 1 1

John R Talbot 1 1

Peter J Debney 1 1

Craig Calder 1 1

Indemnification and insurance of officers and auditors 

The company has paid premiums to insure the directors against liabilities for costs and expenses incurred by them in
defending any legal proceedings arising out of their conduct while acting in the capacity of director of the company,
other than conduct involving a wilful breach of duty in relation to the company.  The amount of the premium was
$1,554 (2016: $1,354).

6
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 September 2017 

Note

2017

$

2016

$

Revenue 4 279,076 281,247

Depreciation and amortisation expense (23,356) (28,247)

Electricity, gas and water (24,852) (17,556)

Insurance (13,655) (17,754)

Management Fees & Catering (85,259) (76,072)

Lease rentals on operating lease (45,827) (44,821)

Supplies (6,612) (8,485)

Repairs and Maintenance (1,647) (12,993)

Other expenses (28,075) (31,292)

Profit before income tax 49,793 44,027

Income tax expense 5 - -

Profit from continuing operations 49,793 44,027

Profit for the year 49,793 44,027

Other comprehensive income for the
year, net of tax - -

Total comprehensive income for the
year 49,793 44,027
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Statement of Financial Position
As At 30 September 2017

Note

2017

$

2016

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 6 374,524 291,755

Trade and other receivables 7 5,235 7,450

TOTAL CURRENT ASSETS 379,759 299,205

NON-CURRENT ASSETS

Other financial assets 8 9,602 9,602

Property, plant and equipment 9 220,052 242,983

TOTAL NON-CURRENT ASSETS 229,654 252,585

TOTAL ASSETS 609,413 551,790

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 10 10,960 3,130

TOTAL CURRENT LIABILITIES 10,960 3,130

NON-CURRENT LIABILITIES

TOTAL LIABILITIES 10,960 3,130

NET ASSETS 598,453 548,660

EQUITY

Issued capital 11 1,354,191 1,354,191

Retained earnings (755,738) (805,531)

598,453 548,660

TOTAL EQUITY 598,453 548,660
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Statement of Changes in Equity
For the Year Ended 30 September 2017

2017

Ordinary
Shares

$

Retained
Earnings

$

Total

$

Balance at 1 October 2016 1,354,191 (805,531) 548,660

Profit for the year - 49,793 49,793

Balance at 30 September 2017 1,354,191 (755,738) 598,453

2016

Ordinary
Shares

$

Retained
Earnings

$

Total

$

Balance at 1 October 2015 1,354,191 (849,558) 504,633

Profit for the year - 44,027 44,027

Balance at 30 September 2016 1,354,191 (805,531) 548,660
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Statement of Cash Flows
For the Year Ended 30 September 2017

Note

2017

$

2016

$

CASH FLOWS FROM OPERATING
ACTIVITIES:

Receipts from customers 300,469 305,618

Payments to suppliers and
employees (223,831) (242,849)

Interest received 6,556 3,414

Net cash provided by operating
activities 17 83,194 66,183

CASH FLOWS FROM INVESTING
ACTIVITIES:

Purchase of property, plant and
equipment (425) (5,736)

Net cash used in investing activities (425) (5,736)

CASH FLOWS FROM FINANCING
ACTIVITIES:

Net cash used in financing activities - -

Net increase/(decrease) in cash and
cash equivalents held 82,769 60,447

Cash and cash equivalents at
beginning of year 291,755 231,308

Cash and cash equivalents at end of
financial year 6 374,524 291,755

12



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

The financial report covers Attunga Ski Lodge Limited as an individual entity. Attunga Ski Lodge Limited is a for-profit
Company limited by shares, incorporated and domiciled in Australia. 

The functional and presentation currency of Attunga Ski Lodge Limited is Australian dollars.

The financial report was authorised for issue by the board of Directors on the day the Directors' Declaration was signed.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation 

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations Act 2001.

2 Summary of Significant Accounting Policies 

(a) Income Tax 

The tax expense recognised in the statement of profit or loss and other comprehensive income  comprises of
current income tax expense plus deferred tax expense.

Current tax is the amount of income taxes payable (recoverable) in respect of the taxable profit (loss) for the
year and is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the
tax rates and laws that have been enacted or substantively enacted by the end of the reporting period. Current
tax liabilities (assets) are measured at the amounts expected to be paid to (recovered from) the relevant
taxation authority.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences and
losses can be utilised. 

(b) Leases 

Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessor,
are charged as expenses on a straight-line basis over the life of the lease term. 

(c) Revenue and other income 

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of
revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.

All revenue is stated net of the amount of goods and services tax (GST).

Interest revenue  

Interest is recognised using the effective interest method.

13



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

2 Summary of Significant Accounting Policies 

(c) Revenue and other income 

Subscriptions  

Revenue from the provision of membership subscriptions is recognised on a straight line basis over the
financial year.

(d) Goods and services tax (GST) 

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or payables
in the statement of financial position.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

(e) Property, plant and equipment 

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any
impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of the
costs of dismantling and restoring the asset, where applicable.

Depreciation  

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Company, commencing when the asset is ready for use.

Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or their estimated useful life.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Plant and Equipment 3 - 30%

Furniture, Fixtures and Fittings 3 - 30%

Leasehold improvements 1 - 4%

Assets below SBE threshold & immediate write-off 100%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

14



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

2 Summary of Significant Accounting Policies 

(f) Financial instruments 

Financial instruments are recognised initially using trade date accounting, i.e. on the date that the Company
becomes party to the contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial Assets 

Financial assets are divided into the following categories which are described in detail below:

• loans and receivables; and

• financial assets at fair value through profit or loss.

Financial assets are assigned to the different categories on initial recognition, depending on the characteristics
of the instrument and its purpose. A financial instrument’s category is relevant to the way it is measured and
whether any resulting income and expenses are recognised in profit or loss or in other comprehensive income.

All income and expenses relating to financial assets are recognised in the statement of profit or loss and other
comprehensive income in the ‘finance income’ or ‘finance costs’ line item respectively.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They arise principally through the provision of goods and services to customers but
also incorporate other types of contractual monetary assets.

After initial recognition these are measured at amortised cost using the effective interest method, less provision
for impairment. Any change in their value is recognised in profit or loss.

The Company’s trade and other receivables fall into this category of financial instruments.

Significant receivables are considered for impairment on an individual asset basis when they are past due at
the reporting date or when objective evidence is received that a specific counterparty will default.

The amount of the impairment is the difference between the net carrying amount and the present value of the
future expected cash flows associated with the impaired receivable.

In some circumstances, the Company renegotiates repayment terms with customers which may lead to
changes in the timing of the payments, the Company does not necessarily consider the balance to be impaired,
however assessment is made on a case-by-case basis.

Financial assets at fair value through profit or loss 

Financial assets at fair value through profit or loss include financial assets:

• acquired principally for the purpose of selling in the near future

15



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

2 Summary of Significant Accounting Policies 

(f) Financial instruments 

• designated by the entity to be carried at fair value through profit or loss upon initial recognition or

• which are derivatives not qualifying for hedge accounting. 

The Company has some derivatives which are designated as financial assets at fair value through profit or loss.

Assets included within this category are carried in the statement of financial position at fair value with changes
in fair value recognised in finance income or expenses in profit or loss.

Any gain or loss arising from derivative financial instruments is based on changes in fair value, which is
determined by direct reference to active market transactions or using a valuation technique where no active
market exists.

Financial liabilities

Financial liabilities are classified as either financial liabilities ‘at fair value through profit or loss’ or other financial
liabilities depending on the purpose for which the liability was acquired. Although the Company uses derivative
financial instruments in economic hedges of currency and interest rate risk, it does not hedge account for these
transactions.

The Company‘s financial liabilities include borrowings, trade and other payables (including finance lease
liabilities), which are measured at amortised cost using the effective interest rate method. 

Impairment of financial assets

At the end of the reporting period the Company assesses whether there is any objective evidence that a
financial asset or group of financial assets is impaired.

Financial assets at amortised cost

If there is objective evidence that an impairment loss on financial assets carried at amortised cost has been
incurred, the amount of the loss is measured as the difference between the asset’s carrying amount and the
present value of the estimated future cash flows discounted at the financial assets original effective interest
rate.

Impairment on loans and receivables is reduced through the use of an allowance accounts, all other impairment
losses on financial assets at amortised cost are taken directly to the asset.

Subsequent recoveries of amounts previously written off are credited against other expenses in profit or loss.

(g) Impairment of non-financial assets 

At the end of each reporting period the Company determines whether there is an evidence of an impairment
indicator for non-financial assets.

Where this indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

16



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

2 Summary of Significant Accounting Policies 

(g) Impairment of non-financial assets 

The recoverable amount of an asset is the higher of the fair value less costs of disposal and the value in use.
Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or
loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment
loss.

(h) Cash and cash equivalents 

Cash and cash equivalents comprises cash on hand and short-term investments which are readily convertible
to known amounts of cash and which are subject to an insignificant risk of change in value.

3 Critical Accounting Estimates and Judgments 

The directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment  

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to the
Company that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calculations which incorporate various key assumptions.

Key estimates - receivables  

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired.  No impairment provision has been included for member subscription outstanding.

17



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

4 Revenue and Other Income 

Revenue from continuing operations  

2017

$

2016

$

Revenue

- Accommodation income 207,047 213,833

- Member subscriptions 63,200 63,000

- Interest income 6,556 3,414

- Other revenue 2,273 1,000

Total Revenue 279,076 281,247

5 Income Tax Expense 

Reconciliation of income tax to accounting profit:

2017

$

2016

$

Prima facie tax payable on profit
from ordinary activities before
income tax at 27.5% (2016: 30%) 13,693 13,208

Add:

Tax effect of:

- non-deductible depreciation and
amortisation 2,658 2,109

16,351 15,317

Less:

Tax effect of:

Recoupment of prior year tax
losses not previously brought to
account 16,351 15,317

Income tax expense - -

6 Cash and Cash Equivalents 

2017

$

2016

$

Cash at bank and in hand 374,524 291,755

18



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

7 Trade and Other Receivables 

2017

$

2016

$

CURRENT

Contributions receivable from
shareholders 5,235 7,450

8 Other financial assets 

2017

$

2016

$

NON-CURRENT

Financial assets at fair value
through profit or loss 9,602 9,602

9 Property, plant and equipment 

PLANT AND EQUIPMENT

Plant and equipment

At cost 134,987 134,987

Accumulated depreciation (125,955) (121,905)

Total plant and equipment 9,032 13,082

Furniture, fixtures and fittings

At fair value - -

At cost 187,343 187,193

Accumulated depreciation (185,481) (179,715)

Total furniture, fixtures and fittings 1,862 7,478

Computer software

At fair value - -

At cost 839 564

Accumulated depreciation (839) (564)

Total computer software - -

Leasehold Improvements

At cost 1,407,514 1,407,514

Accumulated amortisation (1,198,356) (1,185,091)

Total leasehold improvements 209,158 222,423
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

9 Property, plant and equipment 

Property, plant and equipment
immediately written off

At fair value - -

At cost 12,285 12,285

Accumulated depreciation (12,285) (12,285)

Total Property, plant and
equipment immediately written off - -

Total plant and equipment 220,052 242,983

Movements in Carrying Amounts  

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:

Plant and
Equipment

$

Furniture,
Fixtures and
Fittings

$

Computer
Software

$

Improvements

$

Total

$

Year ended 30 September 2017

Balance at the beginning of year 13,082 7,478 - 222,423 242,983

Additions - 150 275 - 425

Depreciation expense (4,050) (5,766) (275) (13,265) (23,356)

Balance at the end of the year 9,032 1,862 - 209,158 220,052

10 Trade and Other Payables 

Note

2017

$

2016

$

Current

Trade payables 7,873 (73)

GST payable 3,087 3,203

10,960 3,130

11 Issued Capital 

2017

$

2016

$

735,000 (2016: 735,000) Ordinary shares 1,354,191 1,354,191

20



Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

12 Capital and Leasing Commitments 

2017

$

2016

$

Minimum lease payments under
non-cancellable operating leases:

- not later than one year 46,664 45,281

- between one year and five years 191,324 190,157

- later than five years 1,674,083 1,721,914

1,912,071 1,957,352

Non-cancellable operating leases contracted for but not capitalised in the financial statements.

On 9 July 2008, the company renewed its operating lease with Kosciuszko Thredbo Pty Ltd for a further term of 50
years less 1 day, effective 29 June 2007.  The lease will terminate on 27 June 2057.  The annual rent of $36,000 set in
2007 is subject to a CPI adjustment.

13 Tax assets and liabilities 

Deferred tax assets not brought to account, the benefits of which will only be realised if the conditions for deductibility
set out in Note 2(a) occur:

2017

$

2016

$

- tax losses:

- operating losses 254,423 313,882

14 Auditors' Remuneration 

2017

$

2016

$

Remuneration of the auditor of the
company, Watson Erskine Pty
Ltd, for:

- auditing the financial statements 5,592 5,262

- other services 5,354 6,979

Total 10,946 12,241

15 Contingencies 

In the opinion of the Directors, the Company did not have any contingencies at 30 September 2017 (30 September
2016: None).
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

16 Related Parties 

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the entity,
directly or indirectly, including any director (whether executive or otherwise) of that entity are considered key
management personnel.

No director received remuneration for their service during the financial year.

During the year, the directors have been charged for the usage of the ski lodge at the same scheduled fees as
applicable to all shareholders.  Except for the above, no other related party transactions have been entered by the
company with the directors.

17 Cash Flow Information 

Reconciliation of net income to net cash provided by operating activities:

2017

$

2016

$

Profit for the year 49,793 44,027

Cash flows excluded from profit
attributable to operating activities

Non-cash flows in profit:

 - depreciation 23,356 22,995

Changes in assets and liabilities:

 - (increase)/decrease in trade and
other receivables 2,215 (2,480)

 - increase/(decrease) in trade and
other payables 7,946 (4,885)

 - increase/(decrease) in GST payable (116) 6,526

Cashflows from operations 83,194 66,183

18 Events Occurring After the Reporting Date 

The financial report was authorised for issue by the board of directors on the day the Directors' Declaration was
signed.

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the
Company in future financial years.
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Attunga Ski Lodge Limited

ABN: 42 003 043 016

Notes to the Financial Statements
For the Year Ended 30 September 2017

19 Company Details 

The registered office of the company is:

Attunga Ski Lodge Limited

Level 4

55 Clarence Street

SYDNEY NSW 2000

The principal places of business are:

4 Jack Adams Path

Thredbo Village NSW 2625
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Attunga Ski Lodge Limited

Years ended 30 June to 2009, then 30 September thereafter 2007 2008 2009 2010* 2011 2012 2013 2014 2015 2016 2017

Accommodation revenue 132,202 140,396 153,540 287,906 134,937 180,427 200,273 169,686 192,258 213,833 207,047

Interest received 10,441 9,762 5,656 2,856 2,367 2,669 4,429 3,800 4,307 3,414 6,556

Club subscriptions 21,864 28,909 60,223 31,500 31,500 94,500 73,500 63,990 63,000 63,000 63,200

Other income 2,561 2,436 1,477 455 1,500 1,500 2,500 1,500 1,500 1,000 2,273

Loss on Disposal of Non-current Assets 27,298 3,437

Fair value gains/losses on financial assets -3,398 

Operating revenue 167,068 181,503 220,896 322,717 170,304 306,394 280,741 238,976 261,065 281,247 279,076

Accounting Fees 12,440 2,984 2,076 2,249 1,903 2,249 1,211 5,354

Advertising 1,199 66

Auditors remuneration 6,741 9,380 10,660 12,789 8,956 9,060 9,420 9,514 11,030 5,592

Bank charges and transaction taxes 4,252 5,859 1,977 1,543 1,180 2,399 3,030 3,908 3,826 4,004 3,034

Bookkeeping Fees 713 3,302

Catering & lodge manager fees 89,921 136,185 62,698 54,868 67,415 57,311 60,660 76,072 85,259

Cleaning, laundry services and linen hire 5,554 4,594 4,467 9,123

Computer expenses 2,864 2,754

Consultancy fees 1,127 0 227 0

Contingent rental on finance leases 4,364 2,321 1,002

Depreciation - Building 37,556 37,568 51,684 68,199 53,202 35,717 16,462 18,274 19,235 28,247 23,356

Depreciation - Furniture and fittings 7,759 6,763

Electricity, gas & water 31,554 30,241 22,574 32,933 28,967 25,683 35,193 31,588 26,358 17,556 24,852

Filing fees 1,000 935 1,065 2,055 1,096 1,356 1,086 1,113 1,454 1,236 1,884

Freight & cartage 323 683 1,028 91

Gas 2,877 3,366 1,586 1,765 192 1,203 806

Insurances 13,498 13,516 13,260 15,665 13,649 24,205 14,266 14,664 15,382 17,754 13,655

Laundry 5,101 12,068 8,859 6,911 6,410 7,316 7,879

Legal fees 5,300 7,677

Materials and catering fees 69,336 78,806

Members Subscriptions Written Off 3,300 530

Operating expenses -438 480 4,109 12,044 10,251 8,485 6,612

Printing, postage, stationary 82 78 93 319 83 85 95 97 109 308 112

Rent paid on sub lease 30,638 36,000 37,602 58,239 30,108 41,077 41,869 43,042 44,118 44,821 45,827

Repairs and maintenance 11,946 5,016 12,505 21,763 27,741 9,402 6,226 9,757 0 12,993 1,647

Subscriptions 60 695 390 325 845 227 766 984

Sundry expenses 1,639 393 1,141 1,048 263 1 1,534 0 3,145 757

Telephone, telex and facsimile 1,371 1,210 2,555 2,729 2,090 2,954 4,701 3,470 2,815 2,276 2,479

Total expenses 232,186 243,367 261,531 368,344 248,246 223,849 215,939 216,239 203,414 237,220 229,283

Operating Profit/Loss -65,118 -61,864 -40,635 -45,627 -77,942 82,545 64,802 22,737 57,651 44,027 49,793

Amortisation of intangible assets 0

Depreciation 45,315 44,331 51,684 68,199 53,202 35,717 16,462 18,274 19,235 28,247 23,356

Profit before amortisation and depreciation -19,803 -17,533 11,049 22,572 -24,740 118,262 81,264 41,011 76,886 72,274 73,149

Repairs and maintenance 11,946 5,016 12,505 21,763 27,741 9,402 6,226 9,757 0 12,993 1,647

Profit before amortisation, depn & repairs -7,857 -12,517 23,554 44,335 3,001 127,664 87,490 50,768 76,886 85,267 74,796

*�15�months�to�September�2010
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Attunga Ski Lodge Limited

Balance Sheet 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Cash Assets 206,339 168,256 99,149 12,099 85,365 144,391 201,793 159,687 231,308 291,755 374,524

Recievables 5,860 36,593 33,413 52,918 33,961 49,168 35,241 8,862 8,293 7,450 5,235

Other 13,087 22,378 19,000 9,951 10,087

Total Current Assets 225,286 227,227 151,562 74,968 129,413 193,559 237,034 168,549 239,601 299,205 379,759

Other Financial Assets 13,000 13,000 13,000 13,000 13,000 13,000 9,602 9,602 9,602 9,602 9,602

Property Plant and Equipment 97,640 232,853 297,151 249,191 197,682 161,967 199,009 279,477 260,242 242,983 220,052

Intangible Assets

Total Non-Current Assets 110,640 245,853 310,151 262,191 210,682 174,967 208,611 289,079 269,844 252,585 229,654

Total Assets 335,926 473,080 461,713 337,159 340,095 368,526 445,645 457,628 509,445 551,790 609,413

Payables 14,112 31,144 18,355 1,101 62,900 9,083 21,400 10,646 4,812 3,130 10,960

Other 66,864 92,690 82,323

Total Current Liabilities 80,976 123,834 100,678 1,101 62,900 9,083 21,400 10,646 4,812 3,130 10,960

Total Liabilities 80,976 123,834 100,678 1,101 62,900 9,083 21,400 10,646 4,812 3,130 10,960

Net Assets 254,950 349,246 361,035 336,058 277,195 359,443 424,245 446,982 504,633 548,660 598,453

Contributed Equity 1,109,500 1,261,975 1,314,400 1,335,400 1,354,491 1,354,191 1,354,191 1,354,191 1,354,191 1,354,191 1,354,191

Accumululated Losses -854,550 -912,729 -953,364 -999,342 -1,077,296 -994,748 -929,946 -907,209 -849,558 -805,531 -755,738 

Total Equity 254,950 349,246 361,036 336,058 277,195 359,443 424,245 446,982 504,633 548,660 598,453
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